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February 13,2018

To

The Department of Corporate Services,
BSE Limited,
Phiorze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400 001

Ref: Scrip code : 524622

Dear Sir/Madam,

Company Secretary

Sub : Submission of Unaudited Financiat Results for the quarter and nine month ended
December 31. 2017.

with reference to the captioned subject and in accordance with the provisions of Regulation 33 of
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, please find enclosed copyof Unaudited Financial Results of the company for the qurrt"r. and nine month ended December 3L,
2017 alongwith Limited Review Report thereon issued by the statutory Auditors of the company.

Please take the above information on record.

Thanking you,

Yours faithfully,

For iStreet Networkydy
Surathipal

Li
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uruauotieo FINANCTAI REsutrs FoR THE QUARTER AND NINE MoNTHs ENDED 31sr DECEMBE& 2017
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N otes:

1. TheaboveresulthasbeenreviewedbytheAuditCommitteeandapprovedbytheBoardof Directorsintheirmeetingheldon13.02.2018

. The company has been investing huge resources in developing technology, infrastructure, marketing, promotions, business process and fulfillment over the last three years

order to expand its retail network and customer base. Since it is an innovative process of Retailing where the company orchestrates 3rd party physical retail stores with
inventorv, the business model requires continuous investments till it reaches the breakeven point and turns profltable.

impactofclassifyingcompanyinGSMbyBSEhadledtotraderestrictionsandacomplete'roadblock'intermsof raisingadditional capital fromnewinvestors. Thusnew
raising had became an extremely challenging and a daunting task. Consequently, the comapny stopped its virtual lnventory Retail Store model with effect from April

7. Thecompanylsinprocessof newbusinessstrategytocreateinternal resourcestofundtheprojectandfocuson'profitability'.

This statement has been prepared inaccordance with the Companies (lndian Accounting statndards (lndAS) ) Rules 2015 prescribed under section 133 ofthe Companies

13 read with rules made there under and other recognised accounting practices and policies to the extent applicable. Beginning April 1,2017 the Company has for the
time adopted lnd AS with transition date of April 1,2016 and accordingly quarterly and nine monthly result for the period April - December 2016 has been regrouped /

whereever required.

. The Reconciliation of Net Profit/(Loss) reported under lndian GAAP for the quarter and nine months ended December 31,2017 with lnd AS given below:

ln

Place : Mumbai

Dated : 13th February, 2018

il
fV Order ot the Board

lL,---^r /
I Pradeep Malu | /

Managing Director

Dl N:00001959

as per Previous GAAP (lndian GAAP)

on account of lnd AS:

Provision for Expected loss on Financial Ass€ts

Net Profit/(Loss) as per lnd AS

Comprehenslve lncome het of lncome Tax
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INDBPENDENT AUDITOR'S LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
ISTREBT NETWORK LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of
iStreet Network Limited ("the Company") for the quarter and nine month ended 31't
December, 2017 ("the statement"), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, . 2015 as modified by Circular No.
CIR/CFD/F ACl62l2Ol6 dated 5th July 2016.

This statement which is the responsibility of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed

under section 133 of the Companies Act, 2013 read with relevant rules issued there

under ("Ind AS") and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the statements based on our review.

We conducted our review of the Statements in accordance with the Standards on

Review Engagement (SRE) 2410, "Review of Interim Financial Information
performed by the Independent Auditor of the Entity" issued by the Institute of
Charlered Accountants of India. This Standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analy.tical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with the

applicable Indian Accounting Standards and other accounting practices and principles
generally accepted in India, has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/F ACl62l2Ol6 dated 5th July 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Date: 13!h February 2018
Place: Mumbai

aJ.

ForKUKothari&Co.

M. No. 104203


