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NOTICE is heraby ghvan that the 2611 Anntal Ganeral Mesting of 15traa! Netweark Limited
[Formerly known as Principal Pharmacoulicals & Cherricals Limitad) will be held gl 813,
Palm Spfing, Link Road, Malad Wast, Mumbal - 400 0G4 on Monday, e 5th Auguast 2013 a1
5:30 am. o fransact the fnllowing businessas

ORDINARY BUSINESS :

1

To recelve, consider and adopt the Audited Accounls for the Year ended 31l
Margh, 2013 and the Directors’ and Auditors” Heporls thareor,

To appoint a Director in place of Mr Nilash Bhandan who retires by rotation
andis eligible for rrappaintment,

To reappoinl Ms. Jhawar Mantrl & Associales, Chatlered Accountants, Firm
Registration Mo, 113221W as Statulory Autitars who shall hold office from tho
canclusion af this Anmial General Meating, until the conclusion of the naxt
Annual General Meeting of the Company and to fix thulr remuneration.

SPECIALBUSINESS:

4

To consider and Il thought it 10 pass with ar withowt madilication, the following
resolulionas an Ordinary Resolution:

"RESOLVED THAT Mr. V.K. Jain, who was appoinied as an Addilional Director
pursuant to Section 260 of the Companies Acl, 1956 and who holds the office up to
the-date of this Annual Ganeral Meating and in respect ol whom the company has
recgived notice in writing, under section 257 of the Companies Act, 1956 rom a
member signilying his inlention 1o propese him a candidale for the office of a
Director of the company. be and is hereby appoinled as a Director of the
Company.”

To consider and if thoughl fil to pass with or without modilication, Ihe following
resplution a5 a Special Resolulion:

“RESOLVED THAT pursuanl lo the provisions ol Seclion 198, 289, 208, 310 and
other provisions of Companies Acl 1956 (as amanded) read with Schodule X1 of
Ihe Companies Act, 1956, and all guidelines issued by the Cenlral Governmant
from time io ims, consent of the shareholders be and ts hareby accarded for
appointment of Mr, Pradesp Malu as the Managing Director of the Cornpany with
effactfrom Sth August 2013 fora period of 5 years "

"RESOLVED FURTHER THAT the Board ba and is hereby mh:.-_rnmﬁ o vary tha
terms and condtions of the said appointment including remunaration and other
perquisites. so as not 1o exceed the limits as specified under Schadule Xl of tha
Companies Act, $956 or any amendments thereof.”

The Remuneralion including the perquisiles payable to My, Pradesp Malu as
Managing Directar, with effect from Sth August 2013, will be as under:

1 SALARY:
Basic Safary © Rs. 2,00,0004- per monih
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The net sglary however shall not exceed Hs. 2400000/ (Rupses Twonly Four
Lacs only) per annum However the parqlisites sowabln under Schedules X1
shall not be included in the sbove compiitation of netsatany,

2 PEROUISITES -

A

Registerad Offica;

Canltlaulion to Provident Fund will nol be included In the
computalion of perquialies lo the extent |l s nol
taxable under the Income-tax Act, 1861

Gratuity, If any, payeble will nol excesd hall a monll's splary for
sach completed year of servica.

Encashment of Leave =l the end ol the tenure will not be
included Insalary.

Provision of Car for use on Company's busingss and telephone
al rasidence will nol be considered a3 perquisiltes. Personal
long distance calls on lelaphone shall be billed by the company
1o Mr. Pradesp Malu.

Leave Travel Concession - The First class Air fAlr conditioned
Train and / or such other mode of tonveyance as the appontee
may decide, for self and family, while on Privilege Leave,
\ogether with expenses for Hotel | Boarding | Lodging, at
actual not exceeding the limits set by the Company,

Madical Reimbursement for Self & Family- Reimbursement of
all medical and hoapltalization expenses, at aclual, incurred for
andl and family.

Personal Accident Insurance cover for sell

Club Feas - Aclual Tees for @ maximum of two clubs, This will
notinciude admission oo and e membership less:

By Order of the Boand

512, Palm Spring, Link Road
Malad West, Mumbal - 400 064, Pradeep Maly

Date - 29/06/2013
NOTES :

Chairman

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO)
APPCINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF
AND THE PROXY NEED NOT TO BEAMEMBER OF THE COMPANY, HOWEVER PROXY
FORMS SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY
MOT LATER THAN AB HOURS BEFORE THE COMMENGEMENT OF THE MEETING.

2 Tha Rogister of Members and Share Transfer Books of the Campany will remaln closed from
2910 July 2013 to SthAugust, 2013 both days Incuswe,
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Exptanatory Statemanl pursuan| 1p the provisions of (ke Sechen 173 (2} of e Comparion
At 1958 is annexed heralo

Members are roguesied In notity (holr changs of address, It any, ta 1he Company al lls
Registorod Office, quating the Folio Mo

Sharetolters soaking any infarmalion with regard o Accounts are requoaled o wrile io Ihe
Cothpatry al in marty idnle 50 o9 (0 enobla The management i keep the infarmalion medy

Details requited wador Clauge 48 of the Listing Agreament ontered wilh the Stock
Exchanges In reepect of Directors sesking sppointmanl | recappaintminnt &l the Annust
Gennrl Meating, are gven in the relevant section of the Compomle Govemmmoe Repart
included I the Annugl Repert.

Shamholders, who 53l continue io hold shares i physical ferm, nre requested to
damoteriniise Meir shares 51 ihe sarfest and svall g the various beneflts of doading In
BFeusiilas i eluciranis | demateriakrest foom, The shareholdors hove e oplisn i held
Company's shames in demal formm through e National Securities Depository Linvited
(MSDL)ar Cantral Deposiery Servicos (india) Lomited (CDEL)

tdwmitiers! Proxles should bring thio ansiosod Atlerdahcs Sk duly fited n, for attending ihe
Annual General Maeting, alang with their copy of Ihe Annusl Report. Copies of the Annual
Rapart will not be distdbuted atthe Meating.

Hominatien Fachly: As por (he provisions of the Companies Act. 1858 facility Tor making
nomenation is avaiiable for (e Members in respoct of the shures heid by them. Nomination
forms can be obtained from o Company's Share Registrars and Transfar Agents by
Mombaers holding shams in phyaical larm, Mambers holding shares i electronic form may
ohilzin Nominshon forma fram thair respect|ve Depository Participant.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (2) OF THE COMPANIES
ACT, 1958

Hem No.:4

To broad hasa the Bourd of directars and to comply with the requirement of Clausa 4% af the
sting agreament, Mr. VUK. Jain was appointed by the Board as an Additional Director in the
categary of non-executive indegendent disector of tha Company wel 108 Decamhbar
2012 ta hold oce (N the date afthe ensuing Annual Genern! Mseting,

The Company has received o nofice as prescribed u's 257 of the Compames Act, 1856 from
amember slong with deposit of Rs, 8001, signitying fes inlenlion to propose Mr VUK. Jaln ne
a Direclor, M VUK. Jain bs having goid working exparence in the field of Finunce &

Marnsgameant

This Board recommended for thie appointmeant of Mr. VLK. Jain and proposies 1o pass the
resolutions as el oulin em Nod of the Metice as an Ordinary Resolution

Excep!, M VI Jain, none of the directors of the Compary are Inlerssted of eoncemed jn
the resolutiin

ltern Na.:5

Mr Pradegp Maly is the prometer and the Whole Ume Dir=ctor of the Company. He s been
catering 1e Ihe Company sinca inception. Considaring his experience and involvemant in
the activities of the Company, the Management is of the spinion that he may be designated
as Managing Director of the Cormpany instead of Whole Time Dirgolor subjact in
shareholders approval with the terms and conditions and remuneration as sat aul in this
Itam of Motice. The sama may alse be treated as anabatract clreulated to the shareholdars
under Section 302 of the Companies Act, 1956. Further, tonsidering his exparience and
sanlarily and the trend in the industry, the lerms of his remuneration are considered 1o be
fair, |ust and reasonable and are commended for your acceplance.

None axcept Mr. Pradeep Malu is concerned or interestedin the sald resohution.
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DIRECTORS' REPORT
TOTHE SHAREHOLDERS

Your Direciors have pleasura i presenting the Twenty Sixth Annunal Haport together wilh
the fudlted Accounts of the Company for the year ended 3 1st March, 2013,

1. FINANCIAL RESULTS:

Rs=.in Lacks

201213 201112
Sales and Other Income 51.70 189,72
Frofit before Interest,
Amnriizatien, Depreciation and Tax 2594 3.35
Less: Amonttzalion & Depreciation 11.18 10.23
Profit/{Loss) before Taxation 14,78 (6.88)
Profit/{Loss) afler Takaton 14,78 (6.88)
Balance ol Profits brought farward (X)6.84) (691.83)
Add: Transfer from Capital Reduciion Reserve - 38177
Balance camed forward to Balonce Shesl  (322.16) (336.84)

2. DIVIDEND:

In view of tho accumulated |osses, your Directors do not recommend any
Dividend duting the year,

3. BIFR:

We have great pleasurs in informing you that during the year, Hon'ble Board for
Industrial & Financial Reconstruction (BIFR) discharged the company from the
purviaw of Sick Industripl Companies Act and BIFR as the company is nomare a
Sick company,

W would like to ptace our heartislt gratitude to all the parties concerns and you all
ouf valued shareholders specially, our operating and monltoring agency viz
Unlan Bank of fndia, withoul thair supparn and guidance, the company would have
not made lo this stage of out of sickness. The discharged order of BIFR fs
displayed on the company's website

4. CPERATIONS:

The compahy continues to carmy ot job work aclivities in its manufacturing plan
ft. Panoli, The job work activilies ramalns alimest stagnant during lhe year due to
tapacily constrain. During the year, || was decided not to mvest [urlfiar money in
the manufachuripg faciilies as that would need large numbar of reguiatory
anprovats including (he most aruecial appraval from the paliution canbeal boaed
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In view of this. In the moambers' meeting (Extra Ordinary Guneral Manting) he
an Z5th March, | was decided to disposing of all such asssts which are relali
to the pharmacaulical and manufacturing activiies, either on as ls bas's
dismantied candifion on top priofly 10 uwninck the company: resourcos (ar |
new busitess aclivilles, siated harein below

Buring the year, the campany sel up another indapandeni businass division &
started Digital marketing and ecommerce activities. This naw divislon has huy
potential to grow and Hence during the year, the company decided (o focus |
resources o builld these activities. Towards building this, lhe company has tabs
the control of few markst places which werd croated and run by other compank
under differanl arrangements.

During the year the company changed s name to iStroot Network Liriils
(Formaily known as Principal Pharmaceuticals and Chemicals Limited) whi
was approved by the Registrarof Companies w.e [ 18th April, 2013

During the year, as par the directives of BIFR, the company has issued fres
equity shares o promaters and its assocates for aggregale value of Rs, 360
lacs (20.01 lacs pquily shares for Rs. 4 cach al par). Afer Issun of new capital, |
totel pald up capital of the company as on 31sl March, 2013 is Rs. 795 la
{Rupoes Seven Hundred and Ninety Five Lakhs anly) comprising of 1,98,75,01
gquity shares ol Rs. 4/ each lully paid-up.

DIRECTORS:
Mr. Nilesh Bhandari, Director ol Ihe company retires by rotation and being aligib
for reappointment, he is fo be reappeinted. Mr. Vijendrakumar Jain who w
appointed as Additional Director steks his appaintment as the Direclor af I
ensuing Armnual General Manting.

DEPOSITS:

The Company has ol accepted any deposits from the public under the provisio
of Secllan 58-Aof the Companies Act, 1956

. AUDITORS'REPORT:

Qualifications in Audilors' Reporf read with Notos to Ihe Accounts are s
gxplanniory and therefore do not call for any commants,

LISTING:
The Shares of the Company will confinue to be listed on *BSE Lid " baing U

Regional Stock Exchange siluated at Phiroze Jeejeebhoy Towers, 25th Fla
Datal Street, Mumbal-A00001.
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9. CORPORATEGOVERNANCE

10

1.

12.

Pursuanl to clause 49 of the Listing Agresment wilh he Stock Exchange,
Corpatate Govemance Repart regarding Compliance of Condillons of Corporate

Govarnance is made a partof the Annual Report and annexad harawlth

INFORMATION PLURSUANT TO SECTION 217 OF THE COMPANIES ACT, 1856:

The information as requirsd under Seclion 217(24) of the Companins Acl, read
with Companies (particulars of employess) Rules, 18975 (as amendad) is not
applicabla to the Campany as Company has not emplayed any employses who
was recaiving remuneration of Rs.80,00,000/- pa. or Ra, 5000000 paot i

employed part of the year,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORFTION, FOREIGN
EXCHANGEEARNINGS AND OUTGO:

As the company remnained oul of operations for its own produclion and its planl
was operated by Ihird party en job work basis, the information required wndar
section 217{e) of the ComparniesAct, 1856, read wilh ihe Companias (Disclosure
of Particulars) In the Report of the Board of Dwectors Rules, 1988 is ol applicalie
hencenol provided.

DIRECTORS'RESPONSIBILITY STATEMENT:

As required undar seclion 217 of the Companies Act, the Directors hateby confimm
that:

] in lhe preparaiion of (he Annual Accounts, (he applicable  accouniing
slandards have bean lolowed along wilh proper explanalion relating 1o
malénal departures;

I the Dimotors have selected guch accounling policles and applied (hem
consistently and made judgmaent and estimates thal aro reasonable and
priident so as to give 3 true and fair view of the state of alfairs of the
Company ai the and of the financial year and of the loss of the Company

fer tha year,

il the Direclors have taken proper and sulficient care for the maintenance
of adequala Accounting Records in accordance with [he provisions. o]
Compénips Acl 1956 for suleguarding the Assels of the Company and
for praventing and detacting fraud and othar iregulantes o the best of

theirknowiedge and abllity,

i) Ihe Directors have prepared the Annual Accounls on @ going concern
basis

13. AUDITORS:

Mis. Jhawar Mantri & Associates, Chartered Accountints, relire as Auditors of the
Company and being alligitle, offer themselves for re-appointment
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14, ENVIRONMENT AND SOCIAL OBLIGATIONS:

The Company's plants comply with 8l nomms set up for clean and belis
environment by the compelent authorities, The Company undeiakeas regula
chacks/ mspechions Including cziification for the maintenance of lh
enviranmont The Company values anvironmentsl proloction and safety ag Lhi
major consideration nits functioning

15. ACKNOWLEDGEMENTS:
Tha Directors acknowledge the valuable co-oparation and assistance rardea
by the Bankers of the Company and all othor people wha have been supportive
the company's operations during all lhese yaars.

On Behall of Board of Directors

MUMBAI Fradeep Malu
DATED: 315! May, 2013 Whole Time Director
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ANNEXURE - A to The Directors’ Begort

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO :

{a) Consumption of Energy : Not Applicable

o) T_gl:hnngm orpfion, Research & Develppment (RED) .
Ma Research and Development Expenses during the year and during

(he previous year,
i Expanditure on R&D! Nil {Previous year Nil)

Technology absorption, adapiation and innovalion and benefils darived (heia
from

The company didn't incur any expenses on Research & Davelopment
during the last threa years. Hence clausenotapplicable

Technology imported and absorbed: NE {Previous Yaar Nil)

InRupees

Currant Year Pravious Yaear

(c) Foreign exchange eamings - - %

Faralgn exchange outga - - 2=
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Corporate Governancs

Farness, accouniability, disclosures and iransparency are the four sirang pitlar
supporting the loundation of the Caompany's philosophy of Corporat
Governance. The governance processes and systems ol the Company |avi
strengthened over a period of lma resulting in constant improvisation o
sustainable, umaround and profitable growth

The company Iz commilted o sound principles of Carporale Govemance witl
raspect o all its procadures, policies, disclosures and practices. Comprehensivi
disclosures, structured accountabilily in exercise of powers, adharing lo bes
practices and commitmant to compliance with regulations and statules haws
enabled the Company to enhance shargholder vaiue

Cur Gorporate Govemance philosophy s based oa the following principles

0 Satisfy the spirlt of the law and not just the lelter of The law. Camparal
Govermanas slandards should go beyond the law;

i To ensure he fullost commitment of (he Managemeant and he Boara fo
the maximization of shareholder value;

o Ty ensure thal adequale conlrol systems exist to anable The Board i
olfectivaly discharging ils responsiilities (o all the stakeholders of the
Cammpahy,

b § To ensure that the decision making process I8 fair and ransparant

maintaining high degree of disclosure levels;
1. Board of directors
The company’s Board prosently conssts of a majority of non-exscutive
independent Direciors, many of whom are acknowledged as professionals in thal
respactive lialds. The Board comprises of one (1) Exocutive Director and three {3
Independant Direciors.

This sorstilution of Baard is given balow:

hracior Executive [ Non Exetutive Mo, of citer
Indepandent Gérectorships

Mr Pradesp Malu Exscutive b

hir. Milesh Bhanaan Independen| 1

Mr Sanjesy Chhajed Indupandsnt -

Mr. Vijendrakumat Jein Indepandant 2

2. Attendance of Directors at Board Meeting and Annual General Meeting

Thit Board of the Company met (7) Seven times during the last financial yesr, o
the follawing dates 31052012, 02.07.2012, 30.07 2012, 26.10.2M3%
10.12.2012, 2501, 2013 and 23.02:2013
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The Company placed before Ihe Board, performance snd various other
Information including those speciliod under the Listing Agreamant from time o

fime.
The attendance at the Board Meatings and Annual General Mesling ware as
under;
Kame ol the Board Meeting
Name of Diractar during the year 2012-2013 "’Qﬂ‘éh ﬂ;%d
hald Allended
M. Pradesp Malu T 7 Yes
tir. Nilesh Bhandan 7 7 Mo
Mr. Sanjeav Chhajed 7 7 Mo
Mr. Vijendrakumar Jain* 2@ 2 Mo

“Appointed as the Direclor we.f. 10th Dec. 2012
i@ Detalls provided from the date of appointment

3. Remuneration of Directors

Diatails of remunaration paid to the Chairman snd Whaole tima Diroctor during the
year anded 31 03,2013 is as foliows,

Centribution ta
Hame Salary Commisslon | Pravident Fund| Perquisites Tolal
and other fund
Mr PRADEEF MALU| 6.75,000 il Nil Wil B, 75,000

4. Management Discussions and Analysis:
Company Financial Review

The company was discharged lrom the purview of Sick Indusirial Companies
Act by the Hon'ble BIFR as the company was no more 2 sick company,

During the Financial Year 2012-13, the company has eamed Profit belorns Tax of
Rs. 14,78 lacs (Previous Year Loss of Rs. (.88 lacs) sfler amortization aid
dapracinlion af R, 11.16 lacs {Previous Yeor Rs. 10.24 lacs). Thaincomp fromits
AP and Intermad|ale manufactunng sclivities remains almost stagnan! wheroas
the income from s new division for Digital marketing & scommarce
activities, which was started during the year. contribulad almost 60% of the total
revenug during 1ho yoar

Resources & Liguidity
The company ralsed additional capital of Bs, 360.04 lacs by issuing fresh 20.01

laes equity shares of R5. 4 anch, at par, o the promoters and their assotates as
parihainstructions issued by tha Hon'ble BIFA.
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The whole addillonal money gensrated by tha company dusing the year wa:
tnwvested In i new business division sel up far |is new butiness activities viz
Dightal marketing & scommerce. The surplus maney in the pew division wa:
lemporarily parked as inler-corposata loans camying interest besides using |1 fo
the purpose of acquifing right o use vanous eCommerce Propomties, peopls
knowiedge of othar companias which alseincludes ane of our group companies,

Business Roview

The busmess ol manufacturing AF s and Infermediales is almos! stagnant 85
nfrastructurs, Sel up in the year 1084.95 and axpanded in lhe year 1996-99
nesds huge Investmant fo upgrade and expand (ha facities besides vanou:
reguialony approvals particularty Pollution Board clearance which s very iy
cansuming. With tha paor condition afits plant and machinenss and facililies, Hh
company. however has been carrying out smll [ob wark for last aver elghl yese
just to mesl ile cash expenses. In view of uncertain regulstory enviranment, the
company decided not to pursus and expand its manufacluring facilities and it
ralalod busmess acllvity, It being a VERY HIGH risk project

During e yaar, the company docided o expand its biginess activitiesin - Diglte
and ecommerce space with Immedizte elfect by adding a new division. The
company has done very well and shave of revenue ol this now divislonwas  ove
B50% Inthe total revenue of the company during the year,

As Ihe digital and ecommerce business is becoming a major business aclivilies o
the company, the axisting name viz. Prneipal Phamaceuticals & Chemicals Lid
of the company was nat suitabile. Thus, in order that the nama be in consonnice
with the nctivities of the company, the name of the company was changed
iStrect Network Limiled. The new namais affactive from 1816 April, 2013,

Opportunities & Challenges

There are good opportunilies exis! in Ihe new business of Digital markeling anc
ecommerce aclivities in indla, According to arepor published in 2011, in India:

* Interned population was aver BOM * Numbar of ransacling users
scommerce population -9 M to grow o 38 milion by 2015

* Bolh the population growing * Total Online buying estimnled
at @ rapid speed to grow ko Rs,107,000cr by 201!
* Uninue Inlermet users i Indiy * Traval weight to go down

{o reach 376 milllon by 2015 from 87% 10 51% by 2015
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Intwrnat Penstration (3) - 1019 Humbiar of Internaet uners transacting onilne - tndia {in miifon)
mmm Usars lranaactiiog orllna (rmm)

i il TI

oy s ®

World Avg, 31%

a8%  IT%

India Chira Beszil US dapan UK 007 008 JOMW J00 FOME 2MTE MOTIE HLE  Z0MSE
Source Internel world atals comecore Source : Avendus estimmaies
Total anline Consumer revenuss (R Crare) Share Travel online and
107,800 o - taling (%) - Indla

-
-
F

% TR

o
b

120000 10%
100000 ¥
77000 :
BO0G0 3
55,600 - e
0008 i "L.~.1 it
i : i IL MY 30
S "Ei o | | Fk‘“ ‘5&; F‘"
FOH00 Tﬁ.ﬁﬂﬂ LI Et Hﬂ ...'...__ .:E E
2010 20011 2017E 20136 2014E 20V5E
by wos Online Travals == E-tailing

Eﬂﬂﬂ 2010 Zﬂl 1E 2072E 2013E J04E 2018E

A
B

-

.tLalL'f

gy
L1

s
gt |

Source |AMAI digital commerce 2011; Avendus sstimaiss Source Avendus sallmatos

‘However as every opporunily carries soma challenge, thare are challenges here
oo - like supporiing infrastructure, online payment systam, efficiont logistic
network, trust level etc. We however, shall be able lo overcome afl these
challenges one by one gradually.

Risk & Concern

eCommerce has low’' entry barmier and therefore, high degrea competition s tha
biggest risk in this business. As the company shall be doaling with large number
of brands, prolecling the arangemant from un-organized sector shall be another
challenge and risk to the newly evolving business of brand ecommerce

The company however, shall be faking due steps in order lo expand and protect |Ls
business thru the l=gal frarmework available inthe country,

Adequacy of Internal Cantrol

The Company has a proper and adequate system of internal conlrol to ansure 1Hat
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all actvities are monltored and controlled agains! any unauthorized use
dispasition of assets and Ihal the transaclions are authorized. reqorded an
reported cormeclly

Human Resource Development

The Company has oulsourced Il majer activilios and therefors | doas not emglo
* much people.

5. Code of Conduct
The Board has inid downa code of conduct for all Board members and employas
of the Company. All Board members and employees have affimed complianc
with the Code al Condust and the Whaole Time Director has confirmed the sama.,

6. Code for prevention of Insider - trading Practices
In compliance with the SEBI regulation on prevention of Insider rading, th
company has inslituled a comprehensive code af conduct for its managemer
staff. The code lays down guldelines, which advise them on proveduras o b
lallowed gnd disclosures to ba made, while dealing with shares ol company, an
eautioning them of Ihe consequences of violalion

7. Audit Committee

Buring the year, Four Meelings of the commitles were held on 31052012
300712012, 2601014012, and 25/01/2010

The coanstilulion of tha Committes and the altandance of each mambors of thy

Commiltes are grven balow,
Namae Designation MNen-executive/Profossion Commllles
Independent Meetings Attondec
Mr. Milesh Bhandarl  Membar [ndependent  Servioe 3
Mz Sanjeev Chhajed Member Independent  Service 4
Mr. VK. Jain Member Independen)  Financial Conzullani 1

The terms of efercnce of he Audlt Committea Include 1o review, inter-alia, th
Audited Fimandal accounts and Un-suditod Resulls,

8. Share Transfer / Investors Grievance Committee

During the yaar, Six Maalings of the commities were hald an 30/04/2012,
3012012, 211202012, 2B8H 212012, 25012013 and  01/0G372013.

The constitutlon of the Commillee and Ihe atfondance of sach members of the
Committea are given below,
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Name Designation Non-exeécutive/Profession Commiliee
Independent Meetings Attended

Mr. Pradeep Malu DirectorExeculive  Business &

Mr. Sanjeev Chhajed Direclorindependen) Service [}

8. General Body Mestings

The location and time of the Annual General (AGM) and Extraordinary Gonaral
Meeting (EGM)hald during the last 3 yearsis as follows

Annual General  Dale Time Vernn IF special
Maetings (AGM) Resolutions passed
23 AGIM and August, 2070 1000 am. 613, Palinspiing,

Link Bosd, Malar (W

Mumitial - 200 G54
241 AGM A0th Saptamber, 2011 1000 am 513 Paimsprng,

Link Raad, Malad (W),
Musrmidiai - 400 054

25 MG A0 July 2073 10,00 3. m. 513, Patmspring.
Link Road, Malad (W)
Mumbo - 400 064

Eiahd Z5th March 2013 1000 am. S13, Palmepning, Yo for chanpo
Link Rioad, Malag (W), ol hame
Mumbal - 400 064

Resolutions putthro I ballot during the last year and delails of veting pattern:

Ftir the flinancial year ended 3151 March, 2013, No Special Resdlutions were
passed by ihe Company's Shareholders through postal hallol,

10. Means of Communication

The annual, hall-yearly and quanery results are rogulary sulrnitted 1o the Slock
Exchiange in accordanc with the listing Agresmaent and published on the website
of he company,

11. General Shareholder Information

a) Annual General Meeting
- Rate & Time Gitry August, 2013 at 530 AM.

- Vanue 513, Patrmspring, Link Road
Malad West, Mumoa-400 064
b) Financial Calendar

Financial Reporting for
- Quarter ending June 30, 2013 End f July 2013
- Half year snding Saptember 30, 2013 End of October 2013
. For the guariar ending December 31, 2013 End of January 2074
- For the year anding March 31, 2014 Junelluly 2014
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fnnual General Meeling fur the yearending AugustiSeplomber 207

March 31st 2014

c| Date of book closure 28th July, 2093 10 5ih Augus!, 20

d) Registered offica 513. Palm Spring, Link Roa

Matad (W), Mumbai-400 06

e} Listing of Equity Shares on Stock Exchanges BSE Lid Phiroze
Jesjestihay Towors, Dal
Street, Mumbai - 400 00

fl Stock Exchange code Code 524622

The Company has paid Annual Listing Fees 1o The Stock Exchangn up 1o |

financial year 2013-2014

g) Market Price data, high, low during each maonth In the last financ
year and Performance in compa rison to broad-based indices vsuch 3

BSE Sensex ls as under!

Month High Prica Low Price No.al Shares
April 2012 201 253 &H50

* Soplember 2012 5.25 4.30 a7s2 3
Oclober 2012 6.92 389 £7382
November 2012 619 368 21647
December 2012 461 3,68 17200
January 2013 4,67 3.50 19561 i
February 2013 418 1.36 12702

Marzh 2013 170 .45 1247

* During this period the Company was lemporarly nol available for trading,

h) Distribution of shareholding as 31st March 2013;

Siab of sharcholdings | No of Sharcholders Percentage Amount in Rs | Percontag
0-500 BOSS B6.75 Ta37052 a8
501-1000 Ta5 841 2456780 3.1
1001-2000 267 2.86 1621760 2.0
20601-3000 5 0.80 768056 0.9
J3001-4000 23 0.25 328036 04
400 1-5000 249 0.31 543180 0.6
5001-10000 35 0.37 1066160 1.3
10001 & Above 23 0.25 G4847068 81.8
TOTAL 9336 100.00 T500000 100.0
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i} According to categories of shareholders as on 31st March, 2013

Sr. No.| Categories Mo of Shares Percentage
1 RESIDENT INDIVIDUALS ar20464 18.76
2 NON RESIDENT INDIVIDUALS 207589 1.04
3. CORPORATE BODIES - PROMOTER 7076525 35.60
4 CORPORATE BODIES 4054790 2040
5 DIRECTOR - PROMQOTER 4533475 22 81
LN DIRECTORS RELATIVE - PROMOTER 268100 1.35
i GCLEARING MEMBER 950 .00
8 CORPORATE BODY - ERDKER A0 Q.02

TOTAL 19875000 100,00
il Details of Shares held by Directors as on 31st March 2013
{Mame of Directors} Nao. of Equity Shares Held
Fradeap Malu 4533475
Vijendm Kumar Jain MIL
Milash Bhandan NI
Snnjrov Chhajed NIL

k} Parformance of the share price of the Company in compar(son o the
BSE Sensex

The Share Price of the Compafry |n companson to {ha BSE Sensex I8
negligible as the Company Shares hed not been lrequently iraded
during the year Thus, the graph Indicaling the comparison has not
been provided



iStreet Network Ltd.
Annual Report 2012-1
I} Statement Showlng Sharehnlding Pattern as on 31-3-2013

Slatement Shawing Sharehaldng Pattern uu an 31-3-2013

Tabis 1) {m) :
Hies Lmadt | Total sharaliolding g
Ea Crvpaly ] TTNM" Fa=tin| B4 8 perconlage Bhites Flodged
g 9 Share- . ectmied | af botad regem bt et ad
l::-ada Siarshiildor hekcs ol shares [ privtiupeag ancuymher
Ao Asd  ymmarnl| AtE
peroinioge | peceniage | Lo | pancen
of (el | ol A+EvC) e
L] i (] LY L] vl VIl ViR} (%)=
W
w0
[ Sharehalding ol Promster
Premoler Groupl -
1 | nelian
fail Inchidials! LT ] ] i 0ge 2,00 o | oo
1] Coviral Gave.! Suade Gavl 5] 0 ] i o R0 L] 0o
3] Ba2et Coporaln 3 | rouseRh | lss]|  ASe0 560 Ly pifns
{d) Feancial nstifulions? Rk ] i} [} fLm gop il 0o
] By Qtver i Secdy)
bed) Directnrs FRetalives 5 F0d | qmal  13E |25 i} bog
{gfl] | Direciors t | 453074 | ssanars| 226 229 li a0
5 Tatal (A1) 5 [ETa00 [eTodors | S0.76 5370 e | oon
2 | Farelgn
3 Indivieale [NALFareme
Iedwcknls) g <] 0] 60 .00 a am
b Bodles Cotporaa 0 ] g eod 0.0 b 0o
£ [retilutions a i G| oG3 (.00 ] 0.0
i Any Ottwers{ Spesify] ] ] a| non L] i am
Sub Total|AJ2) 0 o ] iR ] 0.0 2 .00
Total Sharmhalding :ian:n+n
and Promaolsr Group (&=
WA I*{Mf?"j 9 11673100 674015 5876 TR ] 0.00
Bj Putés shanghatamy
1 trathesng
el Mt Funds/ LTI i ¢ 0| ooo il a 0,00
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{n) Finangial Inslitulions / Barsks | 0 L1 gl poo 0.0 o Lt}
fz) Central Govemmanl! State
Govemmants] 0 0 | ooo (T 0 0.00
] Venlus Capllsf Fondy (1] 0 0 ooo L] ] g
fnl Insuranoe Companies L il ol oo 009 o .00
in Forsign lmsttudions! Inwesbus | 0 o ol oo 0.00 i 000
(gl Forsign Venture Capital
bvvestiry 0 0] G0 (1] 0 .00
) Aoy Ot [3pacity) ] 0 o] on (.0 0 LA}
Sish-Total (8)(1) ] L] ol om .60 1] 0.0
B2 Noe-nstitutlons
izl Bodies Corparala 117 | 405570 127122 2042 2042 i oo
) Individuals
| ind-Hold norminsl
shr capiial ugto B 1L 50T | 3484548 | 2174848 | 1753 1753 o 0.00
il Ind-Hald rominal shr cagkial
inexcess of Rz 1L 4| PA4815 | 244B45| 123 123 0 D
i Any Ot {pecy)
(=] Clearing miosber L] G50 850 coo .00 ] n.oo
fe-i) Rt a6 | 2076BE | LoaEm | 14 134 il 060
Sub-Totsl (BYT) BT | TURER00 |25UE0ZE | 02 4024 & 0.0
{8l Tt Pubile Sharehaofding
(8= (R 1B BEET | TeunR00 | 2538025) 404 Al24 fl e
TOTAL (A}#[B) BE36 | VERTSE | S04 | 10000 1000 0 nm
] Sharen hald by Cusiodians
and againat which Deposit
Racaipts have boon lllil.]'
! Promater 0o Promeler Giog 0 ] o oo 000 ! 0o
z Ptlic: - ] 0 0 non 000 1] 0.0
GORcADRsADS: 1l 0 000 4R 1] 0.00
Sub-Totsl (T | 0 (] o| om 0.00 ] 0.00
GRAND
TOTAL
[Al+{8]
+Cl 9336 | 198TS000| S352100) 100.00 150,00 0 [
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Demalerialization of shares and liguidity:

As on 316t March, 2013, 47 25% of the tolsl equity share capital of 1
Company is held in dematerialized form with National Socunii
Depositary Limited and Central Depository Services{India) Limied. T
market Intis one share o5 the rading in equily sharas of the Compam
parmitted only @ demaledalzed lorm. Members holding shares

physical lorm are requested fo consider converting their haldings

dermaterialtced form 1o sliminate risks associated with physical shar
and for ease in porlfolio managemenl, Members can contacl §
Company's Share Rogistrars and Transfer Agents for assistance in it

regard.

Dutstanding GORs | ADRs | Warrants [ Convertible instruments ar
their impact on equity:

The Company does nol have any outstanding GDRs/ADRS / warrant
converiiblainstruments as on 31&l March 2013,

Piant Location
3261 &2, GI1D.C  Panoll, Ankleshwar-384 115
Registrar and Transfer Agent;

The company has appointed Regisirar and Transfer Agent 1o handie i
fhare tranafar work and to solve Ihi complaints of shareholders.

Members holding shares in physical form Bra requasied fo advise ar
change of address immediately to the Company's Share Regisira
nnd Translor Agents. Mambers halding shares in elnctranic form mu
send the advice aboul change ln address (o their respoctive Deposifo
Pardicipant enlyand nal to the Company or the Cnn'pmr's

Share Registrars and Transfor Ageiis

Name, Address and lslsphone number of Registrar and Tranafer Age
s gven haraunder;

Adroil Corporate Sorvices Pyt Lid,

19720, Jafoibhoy Industrial Eslote, 15t Fioor, Makwans Road,
Margl Naka, Mumbai 400 0569

TelNn: 2858 0842 /2859 4060 | 20596060

Ermatll : adraltsflvan.nal

Invactor earrespondanca Addreas:

iE el Motwork Limiled

{Formerly known as Pringipal Pharmaceulicanls & Chantleals Ltd. )
5131, Palm Spring, Link Road

Malad west, Mumbai-400 054,

TalNo, 42576767 20
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r Green Initiative;

In eannection with the Greon Initialive In Corporate Gavernanca lakan
by the Ministry of Corparate Affairs(MCA), Govt, of India vide Cireulnr
Mo, 172011 dated 218t Apdl, 2011, and Glraular Mo, 1852011 dated
29.04. 2011, It had sllowed paperless compliances by the companies. ||
hHad parmitted campanias to lssua Annual Report and other doctmaents
by email to the sharcholders: The Listng Agreemenl with the Stock
Exchanges, amended recently, now requires f company lo send salt
coples of the report and Accounts lo the membars who reglster thair
armall addresses with lhe Campany.

We request you to Jain us In this noble initialve and look forwaerd 1o your
cansen| to receive tho Annual Repan from now onwards In slectronic
form. Please complote a tear off portion appended lere in after aond
relurn the same 1o our Registrar & Transler Agent In the postage paid
anvelope enclosed herawilh,

Please note that the Annual Report will also be avellable on the
Compariy's website under link Annual Repon, lor your ready retersnce.
The ahareholders of the Company are entitled o reques! and receive a
printed copy of the Annual Report ol the Company,

We regues! you |o reglsier your email Id and opl for recaiving Annual
Riport [ alactronic Form.

GREEN INITIATIVE IN CORPORATE GOVERNANGE - ANNUAL REPORT IN
ELECTRONIC FORM

Doar Sharoholdor,

In conneeclion with the Green Ipifiative in Corporate Governance taken by the Ministry aof
Comporate Alfairs(MCA), Govl of Indla vide Clroular No, 1720711 dated 215t April, 2011, and
Circular No. 182011 dated 29.04:2011, il had allowed paperlass compliances by the
companies

It had parmilted companies 1o Issue Annual Report and othier documents by emall ta the
sharehclders. The Lisling Agreement wilh the Slock Exchanges, amended recently, now
requires a company o send sofl copies of the report and Accounis 1o the members who
register their emall addresses with the Company

in Its constant endeavor the company proposes to enhance sustainability to the
environment and culting down on consumplion of paper, proposes to given an option lo the
sharehoiders lo recelve Annual Report in electranic Form al their emall address registered
with their respeclive Depository Padicipant! (DPaccounts| in the records of the
Depositories, viz. Nalionsl Secunties Depository Lid (NSDL) and Central Deposiiory
Senvices (ndiaj Lid (CDSL). Shareholders holding shares in physical form will recaive tha
Annual Report al their email addmess registered withd provided to Ihe Company’s Regisirar
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& Transfer Agents (RTA)

We requirst you 1o join us in Uhis noble nilative and look forward ta your consent to recei
the Annual Repor from now onwards in electronic form, Please complete a taar off porl
appended below and return the same to our Ragistrar & Transfar Agent in the postage 3
envalope enclosed haraw(lh

Plaase note that thes Annual Report will aiso ba avaflable on the Company's webs!
wwawistiesinetwork.com under link Anmual Reporl, for your ready reference. T
shareholdars of the Company are enfitied to reguest snd receive & printed copy of #
Annual Repert of tha Comparny,

Wi are surn thal you would appraciate the GREEN INITIATIVE taken by the Camparsy i
opt lar recaiving Annual Report in #lectronic Form,

Thanking You
For (Streat Netwark Limited

DIRECTOR

Ta,

Admoll Carporate Services Pyl Lid.,

19720, Jafershoy Industrial Edtate, 151 Floor, Makwana Road,
Marol Naka, Mumbal 400 059

Re: Consanl of shareholders to receive Annual Repoit in Elactranic Form

Dear Sir,

| give 'my eansant 1o recelve Ihe Annual Rapor in the electronie Form al my
foltowing a-mail address.

Mame ef the Shargholder

Folio Mol DRID & Cliont ID:

Email 1D

Phone Mumber

Thanking You.
Signature of the first named sharehold
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PRESIDENT & CEQ CERTIFICATE ON CORPORATE GOVERNANCE

To

The Board of Directors

iStraat Network Limited

{Formerly known as Principal Pharmaceuticals & Chemicals Ltd.)
513, Palm Spring, Link Road

Malad West, Mumbai-400 084

On lhe basis of the reviaw of the financial statements and the cash flow statomant tor the
financial year ending 315t March 2013 and to tha best of my knowledge and balief | herely
carify that

These resulis and statements do not contain any materially untrue statement or amil any
malterial fact or conlain stalemenis that might be misleading.

Thesa resulls and statements logether present a true and a fair view of the Company's
affairs and are in compliance with the existing accounting standards, applicabie laws and
regulations.

There are o the best of cur knowledge and belief. no iransactions entered into by the
Campany during the year which are fraudulent, lilegal or violative of the Company's code of
conducl

| accepl responsibilily for establishing and maintaining intemal conirol systems of the
Company and wa have evalusted the effectiveness of the intemal control system of Lhe
Company and we have disclosed to the auditors and {he Audit Commiftes, deficiencias in
the dasign or operation ol internal controls, i any of which we are aware and steps we have
lakenar proposa o take to rectify thess deficencizs.

| have also indicated lo the Auditors and the Audit Commiliea:

1 significant changes in intemal control during the year with respact to
financial reporfing during lhe year;
2. signilicant changes in accounfing policies during the year and that the

same have been disclosed in the noles o the financial statements; and
3 o the best of my knowledge and beiie!, there are na Instances aof friaud
invalving either the Management ocr employes having a significant role in
the Company’s intemal control system with respect to finandial reporiing
Place: Mumbai Pradesp Malu

Diate: 31st May, 2013 President & CED
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ANNEXURE TO CORPORATE GOVERNANCE REPORT
Declaration régarding affirmation of Code of Conduct

Interms of tha requirements of the amended Clause 42 of the Listing Agreament, this Is L
confirm that all members of the Board and tho seniar management parsonnel have affirmet
complance wilh ihe code of Conduct for the year ended 31st March, 2013

Piace: Mumbai Pradesp Malu
Date: 315t May, 2013 Chaitrman, President & CEQ

AUDITORS® CERTIFICATE ON CORFORATE GOVERNANCE

To,

The Members of

ISireet Natwork Limited

{Formearly known as Principal Pharmaceulicals & Chemicals Lid )
Mumbai

We have examined the compliance of condilions of corporate govemance by M/s. [Stree
Network Ltd. formerly known as Principal Pharmaceulicals & Chemicals Lid. for the yea
anded 31st March 2013, as stipulated In clause 49 of the Listing Agreement of the sai
company with stock exchange.

The compliance of conditans of comorate guvemnance is the responsibliity of th
management. Our examinalion has been fimitad to a review of the proocedures an
implementation thereo! adopted by the Company for ensuring compliance with th
conditions of the Corporate Govemance 2s stipulated in the said Clause, It s neilher a
audil nor an expression of opinion on the financial statamants of the Company,

In aur opinion and to the best of our informiation and according 1o the exptanations givan |
us and bpsed on the represeniations made by the Directors andd the Managemen!, wi
certify thal the Company has complied with the condilions of Corporate Govermance a
stipulated in Clausa 49 ol the abovo-mentioned Listing Agroament.

We stale that such compliance is neither an assurance as Lo Tutiire vinbility of the Campan
nor of the efficiancy or eflectiveness with which the manageman! has canducted the alfain
of the Company

For JHAWAR MANTRI & ASSOCIATES
Chartered Accountanis

B.P Manin
Pariner
M.No. 45701

Placs Mumbai
Date - 31st May, 2013
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INDEPENDENT AUDITOR'S REFORT

To,
The Members of
iStreat Nebwork Limitedg

Report on the Financial Statements

We have audited the accompanying financial statemants ol iShes! Network Limited
(fermerly known as Principal Pharmaceuticals & Chemicals Limited) (the Company') which
comprises the Balance Sheel as at 31sl March 2013, the Statement of Profit and Loss and
Cash Flow Sistement for the year then ended and a summary of significant aczounting
policies and olher explanatory Infarmatlon,

Management's Responsibility for the Financial Statements

Managoment 5 responsible for the prepamation of these financial statomanls that give s
e and fair view of the financial pesilion, financial performance and cash Mows of the
Company In accordance with the accounting principles generally acceplad In India
ncluding Accounting Standards referrad o in sub-section (3C) of Seclion 211 of tho
Companies Acl, 1856 [the Acl'), This responsibibly Includes tha design, implementation
and malntenance of inlermal control relevant 1o the preparation and presentation of the
financial statements that give a true and fair view and ara tae Irom material misstatamant,
whether dug io fraud or error.

Auditor's Responsibility

Dur responsibility 15 1o exprass anopinion onthese financinl slatemienis based on our gudit
We conducted our audil In accordance with the Standards on Auditing issued by (ho
Instilute of Charterad Accountants of India. Those Standards reguina (hat wa comply with
alhical requirements and plan and parfarm the audit to obtain reasonable sssurance abowt
whether the financial statements aro free from malers! misstatemants

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures [n (e financial statements. Tha procodures selected depend on the auditor's
Judgmant, Including the assessment ol the nsks of matenal misstatement of the financial
statements, whelher due to fraud of error. In making those risk assessments, the suditor
considers intarnal control relevant o the Company's praparation-and fair presentation af
the fingnclal statoments in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evalualing (he appropriateness of acchiunting
policias used and the reasonableness of the sccounling estimates made by managemuenl,
as well a5 evaluating the overall presentation of the inancial statements.

W helieve that the audit ovidence we have cbtained is sufficient and appropriate 1o provide
a basis for ouraudil opinion,

Basis of Opinion 25

In viow of the.observallons as stated in nota no. (5) of Notes to accolinis and with special
attantlon lo note no. 5.1 regarding nan provision of Intérest on oulstanding liabifities
pertaining to Gujarat Industrinl Development Corporation, note no. 7.1 fegarding non-
payment of called amount of Rs, 88,400/ in rezpect of investment in shares of Panoli Enviro
Tochnologios Lid. end naote ne, 11 read with nota no. 12 regarding short lerm loans and
advancas, the company has given cerfain Inter-corporate deposits and gave unsecured
loans, under the special circumstances of rehabilitation of the company, which were In
excoss of the prescribed limitunder sectlon 372A of the Companies Act, 1956 .o, 60% of
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Its pald up capital & free resarve of the Previous Year. The effect on the profit of th
campany or oh assels or on liabllities of the Company |s unascertalnable.

Dpinlon

In aur apinten and to the best of our information-and according to the explanations given
us, the aforesald financial statements subject to comments in above para Basls
oplnlon, give the infarmaticn requlned by the Actin the manner so required and give 3 tn
and fair view n conformity with the accounting principles generally acceplad In India:

(@) In Ihe case of the Balance Sheet, of {he slate of affairs of the Gompany &s at March 3
2013,

{b) In the case of the Statement of Profil and Loss, of the profit for the year endad on th
dale; and

() In the case of the Cash Flow Stalement, of the cash flows far the year ended on th
date.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Reparl) Order, 2003 (the
Order'), as amandead, issued by tha Cantral Govammaent of India in
terms of sub-section (4A) of section 227 of the Act, we give in the
Annexure a statement on Ihe matters specifiad in parsorsphs 4 and !

of the Ordor
2 As required by section 227(3) of the Act, we report that |
a. wa have oblained sl the informalion and expianstions whicl
io the best of our knowledga and befiel wers nocossary for
the purpose of our audit;
b. In our opinion proper books of account as required by law

have bean kept by tha Company so far as appears from our
axamination of Ihose books;

o in our opinion, the Balance Shoet and Statement of Profit
and Loss deall with by this Repod am in agreemenl with the
books of account;

d. in our epinion, the Balance Shoet and Statement of Profit

and Loss, comply with the Accounling Standards refesrad 1o
in sub-saction (3C) ol Section 211 of the Act,

L On tha basis of wrillen representations received from e
direclors as on 31 March, 2013, and taken on recard by the
Board of Directors, none of the Direclots are disgualilied as
on 31sf March 2013, from being appointad as a Ofrector in
terms ol clause (g} of sub-saction (1) of Section 274 of the
Companies Acl, 1856,

For JHAWAR MANTRI & ASSOCIATES
Chartered Accountams
(Firm Registration No, 113221W)

Place : Mumbai B.F. MANTRI
Dale:  31st May, 2013 Partner
M. No. 45701



iStreet Network Ltd.
Annual Report 2012-13

ANNEXURE TO INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph (1) under the neading of "Report on other Legal and
Regulatory Requiraments” of our Raport ol oven date.

1, {a)
()
(&)
Z. (&)
()
&)
3 {a)
()
{ch
{d)
(el
4,

The Company |8 maintaining proper records showing full pariculars
ingiuding guantitativa detalls and situation of Fixed Assels.

Fixed Assets of the company have been physically varified by the
management during the year and ne materal discrepancies wera
netleed v such verfication, Inour opinion, the frequancy of verification
5 reasonable Waving regard 1o tha size of the company and the nature of
Ils asgets.

During the year, the company has not disposad off any part of the Fixed
fsnels,

As explained o us, inventories excepl stock In transit have been
pliysically varified by the management al reasonable inlervals.

In our opinion and according to the information and explanation given o
us, tha procedures of physical verification of inventories foliowed by the
management ware reasonable and adequate In relation to the size of the
company and tha nature of its business,

In tur opinion and according lo the information and explanation given lo
us, the Cormpany has maintained proper records of iis inventories. No
matednal discrepancies were noled on verificalion, between physical
stocks and book recards.

The company has nol grsnted any loans, secured or unsecurad to the
companies, firms and other parties coverod in the register mainlained
undersection 301 of the Companies Acl, 1956

Inour epinian and according to (ha information and explanations given lo
us, sinca there are no loans given by the company lo parlles listed in the
register mainlained under section 301 of tha Companits Acl, 1956
hance question of whether tha rate of Intarest and olher terms and
coniitions on which loans has been given ane nol prima facdie. prejudicial
to the mterest of the company toss nol ansa

Since there are no such loans, question of regular in repaying tha
principal orinterest amounts as stipulated doas nol arise,

Theré ks no overdue amount of loans laken from companies, fms or
cther parties listed in the regisier maintoined under section 307 of the
Companies Acl. 1956

The company has nol taken any loan from parties covered in the register
mamniained under Saclion 301 ol the Companies Act, 1858
Caonsequenily, the requiremant of ciause () () and (i) (o} of paragraph
4 of the order are not applicable

In our oginion and according o the information and explanations given lous, here

are adequate internal control procedures commensurale with the size of the
company and the nature of s business with regard lo purchases al invaritory,
fixed assets and wiih regard Io the sale of goods and services. During Ihe course
of cur audil, we have not cbserved any continuing failure 1o corrgct major
weaknessesin intemnal controls
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(a) According to the information and expianations glven 1o us, we are of i
opinion fhat the transactions thal n=e< to be enternd o the ragis!
maintaingd under sectian 301 ol the Companies Aol 1556 have baen |
ontared.

{5 In eur opinion and according to thednformation and explanations given.
us, thare are no transactions made in pursuance of confracts
amangements enlered in the register malntained under section 301
the companies Acl, 1856 and excesding the value of fupees five lakhs
respectof any party during the yoar, ‘

In eur apinion and according (o the information ana explanations glvan to us, it

company has not aceaplod deposi fram Lhe public. Therefora, (he provisions |

clouse 4 {vij of the Compantes {Auditor's Roport) Order, 2003 ane not applicatila)
the company.

In pur opinion, the company has An internal audit systom commensurate wilh |
sizeand natuto of its business,

Products manufaciured by the company for 3rd party are notcoverad by thie ord
issued under seclion 208{1)(d) prasctibed by the Central Govermment ar
theretora the company has not mode and maintained such sconunts and recards

The company is genarally regilar in deposliing with approprinte authoritie
undisputed statutory dues |ncluding Employees provident fund, Income Ta
Sales Tax, Weallh Tax, Custom Duty, Excise Duty, cess anid other siatuto
duos applicable to it oxcept Service Tax where some delays nre observed |
payment, however there are no gutstanding statutory duos as at the last day i
the financial year for a pericd of more than six montha from the date (he
hecame payahle.

The company have acoymulatod losses at the end of the Minsncial year which ai
less than fifty percent of jts net worth. The company has not incyrred cash losse
during the financial year and In the financial year Immediately preceding i
current financial year.

Thara are no dues payabla by the company 1o any bank 2nd financial Institutio
hence this clauss s not npplicable.

The eompany has nol granted losns and advances an the basia of security by wa
of pledge of shares, debeniures and olher secuntiss_ Therolors, e provisions
clausa 4 (xil) of the Companles [Auditor's Report) Order, 2003 are nol applicaly

{o the company.

In our ‘opinion, the company |8 nol a8 chit fund or a nidhil mulual bene
fundizociaty, Therefore, the provisions of clause & (xill) of the Companie
{Auditor's Report) Order, 2003 ara not applicabla to (he company.

The company has maintgined (e proper reconds of the transactions of investmes
in shares, securities, dabaniures and ofther investment and limély entnes hay
bean made also the shares and securities have been held by the Companies ini
S RRMme,

In pur opinion and according ta the information and explanation given o us, th
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company has nol given guarantees for toans taken by others. Therefore, the
provisions of ciause 4 {xv) of the Companies {Auditor's Report) Order, 20073 are
nol applicabla 16 the company,

In our opimon and according to the information ard explanation given W us he
company has nol taken terms loans Therelore, Ihe provisions of clause 4 (xvi) af
the Companies (Auditors Report) Order, 2003 are not spplicable 1o the company.

The company has not raised any funds short term or long term during the yeae
Theralore, the provisions of clause 4 (xwit) of the Companias {Autlitor's Repart)
Ordar, 2003 are not applicable o the company.

According to the information and explanations given o us, during the year
the company has made preferential allotment of 50,84,025 equity shares of
face value of As. 4/- each aggregating to Rs. 2,03,36,100/- at par to parties
and companies covered in the register maintained under section 301 to the
Act as per the order of BIFR, hence the price at which shares have been
{ssued is not prejudicial to the Interest of the Company.

According lo the mfarmation and explanations given o us, dunng the period
covered by our audit report, the company had nof issued debenlures. Therafors,
the provisions of clause 4 (xix) of the Companies [Audilar's Repor) Orde:, 2000
argnol applicable to the company.

Cwring the year [he company has nol raised money by way of public issua
Therefore, the: provisions of dause 4 {xx) of the Companies (Audilor's Report)
Order, 2003 are not applicabls Lo the comparny.

According ta the infarmatinn and explanations glvan to us, no fraud on o by the
company has been noticed or reporiad during (e courae of pur gudil.

Far JHAWAR MANTRI| & ASSOCIATES
Chartarad Accountants
{(Firm Registration Mo, 113221W)

Place : Mumbai BP MANTRI
Dates: 315t May, 2013 Pariner

M, Mo 45701
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BALANCE SHEET AS AT 31.03.2013

A al 11.03 2013
[543

A=AldT 032012
Rs

I} EGQUITY AND LIABILITIES

1) Shoreholders Funtls
(&) Sa Capital
(b) Reaerees and sumpius

(&) Money receivad againgl sham warmanis

Toa! Shareholder Funds

21  Non-current fabilities
(a) Long-lerm
() Bafatred tax abililion (Net)
{c) Ofher Long tarm liabilities
(d) Long-tanm provisions
Total Non-curran! flabditles
3) Current Habilities
(2} Shont-lurm borrowing
(b} Trade payabiles
() Oitier curtend fiabilities
{d} Shardarm provisions
Total curront lisbilitias

Total Equity and Liabllities

i} ASSETS
1iNan-curten) arsals
#) Fired Assels
{1} Tanoitle Azsuls

(1) Neo-curtent Fvestments
(¢} Deferted tax assets (net)

(d) Long-lerm lnans and sdvances

(e} Cihar non-cumenl assels
Totnl Non-curmon! sssets

21 Current assots
(%) Curvent Investments
(b} Imventories.
() Tracds recsivablas
{d) Caszh and Bank Balancis

{w) Short-tarm loans and advancos

(1} Other cusrent ansats

Total currand asseis

A par ol vaport af aven date
For Jhawar Mantri & Assoclates
Firm Registration Ne. 113221W
Ehartnrod Accountants

B. P, Manir (Pariner)

Mambarship Mo 045701

Plaan | Mumbal Dated = 3Tst May, 2010

1
2

L

10
1
2

TOTAL

T95.00,000
(32316773

414,08 000
(336,04,604)

“aT283.277

. 27,3160

17105
3020.501

167032

30.37.008

503,210,833

101,681,848
1,189,200

90, 45,678
1,18.200
202,038

~3.66.664

13,240,795

£,550
851797
0o
7.88.859

24,141
137182
398 10,805
10,010,841

409.53.9658
503,20,833

BE.O1.296

27.33,760

7002

133.01,588

116.04,543

1E,87.245
133,041,588

For IStreat Network Limited

Pradosp Mol
iPwechid)

Sanjser Chhajed
Qo)
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2013

_ Yaar Endad Year Endad
Male No 31032013 31032012
R Rs
INCOME
| Revepue from operations 14 34,42 307 19,51 500
I, Gther Incoma 14 17.28,026 21,190
Il TOTAL REVENLUE (I+11) 5,170,311 19,72,690
IV EXPENSES
Cost of malerials consumad . .
Purchase of Stock in trade 10,67,094 .
Employee benefil pxpanse 14 6,765,000 1.50,000
Financial costs . .
Depreciatlon and Bmortization expanses ] 11,16,222 10,23,505
Other Expenses 16 834,187 14 87,510
TOTAL EXPENSES 36,92.503 26,61,015
W Profil before excoptional and
exiraordinary ttems and tax (I11-1V) 14,77.81 |6,88,325)
V. Exceptional ltems - -
VI, Profit before extracrdinary ilems and tax (V-V1)  14,77.831 |6,88,325)
Vil Extraordinary lams : .
1% Profit | (Loss) Before Tax (VI-VII) 14,77.801 (6,88,325)
X. Tax expenses:
(1) Current Tax - -
12) Deferred Tax - -
¥\. Profit{Loss) for the period ([X-X) 14,77, 831 (6.68,325)
Profit carried to Balance Shoet 14,77.811 {B.IB.J!S!
ho. of Shares 1A 745,063 60,13,317
Earmnings per equity share of face
value of Rs. 4 each in current yaar
and As_ 4 in previcus year
EPS - Basic & Dhiuted 27 .10 (0.11)
Significanl Accounting Policies AtoM
MNotes on Financial Statemenis 11028
As per our report of even data
Eor Jhawar Mentrl & Associales For iStreet Network Limited
Firm Regisiratian No. 113221W
Chartered Accountanis
rabestidsalyod I Pradeap Mati Sanjoav Chhajud
Placa : Mumbal {Drector) {Eractar)

Dated : 312t May, 2013
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH,2013

Year Ended Year Ended
Part
owiare 31-3-2013 31-3-2012

A CASH FLOW FROM OPERATING ACTIVITIES ;

ot Profit{Lots] bofore tax as par Statement of
Profit and Loss 14,77,831 {6.,88,325)
Adiustmonts for ;

1, Daprecialion 116222 10.23,505

2. InterestDividend/oihar incams (17.28,028) (21,190)
Oparating Profit{Losx) before warking capiial changes 866,026 3,132,990

Adjustmants for :

1. Tradé and other recoivaties (388.70.082) {1,911 418}

7. inventories - .

1 Trade and other payabiles 2270574 159615
Cash usedigenerated i/ from operaling scliviles (357,332,481 3,62,186
income Tax , FBT 5 .
Mel cash used in igenerated from aparaling activitles  [357.33,481) 3,562,185

8, CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Flxod Assals Inclusive of Capital WIP . a
Oividand/Rantiather Received 1728026 21,190
ot cash from Investing activiies 17.28.026 21,150
. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from 1ssue of shars capital 350,03.000 124,095,000
Promoter cantribution lor Rehabdation = {192 58,044)
Siock Invest Money Arrenrs - 3.000
Repayment af Borrowing (Net of Restruclured habdties] (27,32 180 -
interas| paid - .
Mot Cash used In Financing activilies 33270840 956
Weal Increase In Cash and Cash equivelents (7.34,615) 3;84,332
Cash and cash sgulvalents as al (Opening Ealance) 791,847 407116
Cash and cash squivalants 2s 81 (Closing Batance) 57,032 7.91,847

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR 15treat Network Limiled
For Jhnwar Mantri & Associates
Firm Reglstration No. 113221W
Chartored Accountants
B. P. Mantri Pradesp Malu Sanjeev Chhaged
Partner (Director) (Difecion)

M. No, 45701
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SIGNIFICANT ACCOUNTING POLICIES;

A, Basts of Preparation of Financial Statement

The financial siataments are prépamd on accrual basks under The historieal cost
convention in accordance with the generally accepled accounting prndiptas in
India and the provisions of the Companios Act, 1956.

B. Use of Estimatex.

The preparafion of financial sialemenis requires astimates and assumplions o be
made that affect the reported amount of assets and liabllities on the date of the
financial slatements and the meparicd amount of revenues and axpenses during
the meporing perod. Difference betwesn the actual resulls and eslimatoes are
recognized inthe period in which tha results are known! matorializod,

E

Fixed Assals:

a) Lease hold land 1= vaiued 8t cost less amount smortized. Cosl includes
finance costs Incurred during the Pre-operative period

b) Ofther Fixed Assofs ame stated ol the cost of acquisilion less accumulated
degreciation. Cosl includas inward freighl, dutlag, Mnance costd Incurrad
durmg the Pregperative period and olher expenses Incldental to
acquisition and instaliation of assels,

1] Capital work In progress |s valued st cost Incurred regarding pre-
operativednstaliation penod,

Depreclation and Amortization,

a) Depraciation on Fixed Assels other than capital work in progress s
provided on siralght ling methaod al he rales specified in schedule XIV 10
the Compnnias Act, 1956 on pro-rata basis with regard 1o the operational
pariod of the plant.

b} Leasehold land is amorlzed over 1he perlod of lease,

Infiation:

Asselts and liabilllies are racorded on the basls of "Historical Cost®, These cosls

are ot adjualed 1o mallect |he changing value In the purchasing cower of the

Moy,

Irvesimeants:

Long lerm invesimen(s are staled A cosi lass provigion, IF any, for permanent

diminutlon In value. Current investments are carmied &1 the lower of cost and fair

valug,
Inventories:

a) Rawmalaerials and work-in-progress am valued ol cost

1) Finished Goods are valuod al the lower of costor markel value,
Retirement Benafit,

Gratiily: Liabifties in respect of gratuty to Ermployess were covered urider the
Group Gratuity Scheme of Life iInsuranca Corparation of India and premium thereal
chamged lo revenue, However the policy is na more in force as thore is no
employao inthe company,

Boarrowing cost
Bomowing costs mourred in retabion o the acquisiion, construction of assets ara
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capitalized as the parl of the cost ol such assets upto the dale when such asséls
are ready fur intended use. Olher borrowing costs are charged as an expense In
the year in which Iheseare incurred.

J. Research & Development Expenditure:

a) Resparch & Development Expenees in the nature of capiinl expendiure
have heenglven the same treatment as that of lixed assels;
b) Research & Devalopment Expenzes in the nature of revenue expenses

as irepled 85 Deferred Revenue expendilure and have been
amoriized over a period of thirty s&e months on pro-rata basis,

K. Daferrad Ravenus Expendilure:

Deferred Revenue Expenditurs has been ampriized cver a period of sixty monihs
on pro-rate basls

L. Accounting for taxes on Income:
Current téx |5 the amounl of tax payable on laxable incoms for the year as
determined in accordance wilh the provisions of the Income Tax acl, 1861,
Deferred tax is recognized on liming differences. Being the differance betwoen
taxable incomes and accounting income thase eriginale In one penod and are
capabie of reversalin pna or more subsequent period,

M. CiherAccounling Policies;
These are conststant with the gonerally accapied accounting practicas.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2013
(Amountin Rupees);

Previous year's figures have been re-grouped andivr re-amanged whsrever necessary in
conformily with current year's figures,

31.03.2013  31.03.2012
Note -1
A) Share Capital
Authorized 25.000,000 Equity
Shares of Rs.A!- gach {Pravious Year
25,000,000 Equity Shares of
Rs.4/- aacth) 100,000,000 400.000,000
lssued, Subscribed & fully Paid
19.875,000 Equity Shares of Rs 4/~ aoch
fully pakd up 79,500,000 43,496,000
{Previous Yoar 10,874,000 Equity
Sharns of ReAl- each fully paid up)
Less: Block invest Money In Arrears - by others

79,500,000 43,498,000

B) Reconciliation of the number of shares
outstanding is as under No.of shares  Amounl  Nooof Arngunt
{[s.) sharas (Ra.)

#) Equity Share of Rs, 10/ Each
Al Tha bﬂniﬁnlﬁg af the yoar - - 6,000,000 60,000,000



Less; AsperBIFR Order

capital reduced by 60%

accordingly face valup

reduced from Rs. 10 1a

Rs=. 4/- gach hence his

reduclion, Refer paint B{b)

below (or the new reduced

capital -

Al the end of the year - .

bj Equity Share of Rs. 4/- Each
Al the begp ol the year

Add : As per BIFR Ordar caplial
mdweed by B0% accondingly
face value reduted from

Ru 10 to Rs di- each hence
anlily shaies of Rs, &~ lace
value jssued in bou of eguity
ahares of Re 100 sach faco
vawe. Roler point Bla) -
Add: Shares lesued (o
promoters and anuociotes
a5 per BIFR Qrdar

10.874 000

5,001,000

26.004.000

iStreet Network Ltd.
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6,000,000 60,000,000

414,405 000 -

5,000,000 24,000,000

4,874,000 19,456 000

Al the end of the yoar 149,875,000

79,500,000 10,674,000

43,496,000

I Ho. of Shares
4533475 I2.81
1,991,500 j0.02

PRADEEP MALL

INOVENT SOLUTIONS LTD
CARDIOID PLASTEEL
FYTLTD

CREST LATEX PVT LTD
DEVKANT SYNTHETICS
(Y PVT LTO

2575000 1286
2,508,025 12562
AEETE 107

% of holdin

MNo. of Shares % of halding
3280375 30.26
108591, 500 wm

w

Testa 15,525,975 842

5,261,675 48.57

Planss also refer Mole no. 18 (or details

Note -2

Reserves and surplus

a} Capital Reduglion Reserve

Cpaning Balommes

Adddd: Transfor from General Resarves

Add: Capital Roduction as BIFR Order
Lust: Transiss ta Stntemaht of Prafii 8 loss

Cloging Balanco
b} Ganunral Resenss

Opening Balunce
Less: Transfor o Capial Reduclion Roseive

176,850
- 36,000,000
= (36,176.450)

‘ 176,850
2 176,850
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Closing Balance - -
¢} Surplug ny per Stalemer of Profit and Loss
Opening Balancs (33.604,604)  (69,182.129)
At Mot Profi{Met Loss) For e
Lutrend year 1,477,831 {EaH, 325)
Add! Transfer from Capiial
Reducton Reservo . 36,176,850
Closing Balancs 32216773 (33.554.604)
latal (32.216,773) (23,094 504)
Note -3
Other Lonag tarm lizbilities
#) Trade Payablas - .
b} Others
Securily Depasit - 1,000,000
Promaoters contribulion for Rehabllitalion
- Oiregiars - 72457
- Companles under the sama Managemani - 171,742
Otlher Payables . 1,488,961
- 2,733,160
Note -4
Trade Fayables
a) Trade Payables 17,105 =
b) Gthers 2 =
17,105 -
Note -5
Oiher current iabilities
Other Payables
Owverdue Deferred Payment Liabilllies
{Refar Nato 5.1) - 433,188
Statutory Dues 207,193 46,989
Bank Balance (Book G0D) .
Advance from Cuslomer 3416
Outstanding lor Expensas 327918 286,855
Security Depesit 1,000,000 -
Cther Payahles 1,481,876 -
3,020,501 767.032

5.1 Overdue deferred paymernt llabiliies, as classified in the previous year, perains la
Gujarat Industrial Development Corporation whera the installments are due and unpaid
gince FY 2002-03 as the company turned sick and filed a reference o Hon'blp Boara for
Indusirial & Finnnoial Reconstruction (BIFR). Mo intorest has besn provided by the
Company an the said outstanding since FY 2002.03. The company intends to settle this
dua during the year honce reclassified &5 ‘othar payablas’in tha curren| yoar,
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Mote -7

A} Non Current Invesiment

(Long Term, Olher than trada)
Unguoied, at cost ;

(a) Investments in Equity Instruments;

Fully Pald

1000 Equity Shares of Rs 10/-each lully pad up
of The Saraswal Co-op Bank Lid.

100 Equily Shares of fa10/- each hlly paid up
of The Malad Sahakar Bank Lid

560 Equity Shares of Fe.10/- each fully pald up
of Bharueh Enwo Infrastrociura Lid.

Partly Pald

13600 Equily Shares of Rs 10/ eath of
Panoli Enviro Technologles Lid

(Refar note 7.1 balow)

{b) Investments i Govarnmen) or trust seoutilias;
hatiora! Saving Curdificats {Lodged with
Dopartment of Prohitition, Gujarat Gyl )

Natlunal Saving Ceriflzala (Ledped with

Sales Tax Authority, Bombay)

Apgregate amoun! of unguoted invesimenis

iStreet Network Ltd,
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10.000 10,000
1.000 1,000
5,600 65,600

47,600 47,600

50,000 50,000
5,000 5,000

119.200 114,200

119,200 116.200

71 The Company has no! pad and accounted unpald calivd amountol Ma. 6.50 par shara
aggreqaling to Re. BE.400M- In respact af investment of 13600 Equily Shares of Rs. 10/-
each of Pancl Envire Technologies Lid. Presenl siatus of the sad investmants is not

known,

Nolg -8
Long-term loans and advances

Al Securty Depagits

B} Loans and advances |p relited paiies
C) Other L gans & Advances

Retelvablas from Reverue Aulhorlies
Inovent Solutions Lid. [J8A]

Remetvahles fom Others

Propnid Expenses

Note - 8

Trade Receivahles

{Unsecured, considerec good extepl
stated otherwise)

Dus for o potdcd exceading six month
Good

2020348 266,843
. 1.0 34,703
1,750

202,038 1,323,285



Diouhitful
Dther Dehbis
Good
Doubitfol

Less: Provision for Doobtful debts

Hote - 10

Cash and Bank Balances
Cash and cash equivalents
Cash in hand

Balance wilh Scheduled bank

Other Bank Balances
In Margin against Bank Guarantee

Note - 11
Short-term |loans and advances

a) Loans-and advances to related pafties

Lnsacured, considered good

(Advance and deposils for Imade given 1o an
Agzocizte enlerprise Inovent Solution Lid
Towards expanding ecommerce and digital
markeling activities and using their brand name)

) Oihers
Unsecured, considered good

Imer Corporate Deposit (Temp advances)
including advance towards Investmeants

and Interesl
Others {Interest Roceivable anly)

Mote - 12

Other current assects
a} Interest Accrusd

b} Other Advances

c) TDE Reveivable

Mote - 13
Revenue from operation

Other operaling revenues - Job wark Charges

Sales Income

iStreet Network Ltd.
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24 141 5,589
24,144 5,RA4
24 141 5.589
AR.RZA 7704686
11,210 12.181
60,150 60,150
117182 B51,797
19,489 159 =
20,185,233 500,000
136,413
239,810,605 a0, 000
28,154 23,3472
20,508 -
g52 7vH TEE.517
1.001.841 TG BAO
2,017,600 1,851,500
1,424 707 -

3,442,307 1,951,500
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Note - 14
Other Income. .
Dividend Recalvad -an long e investmanibs 284G 2560
Interast Recaivad an iIncoma Tax Refund 13.691 7608
Interast on FOowith LE) 4612 -
Other Intarest Income - 11,022
Miscallaneous Raceipts 315 -
Sundry Balanca WO W Bock 17,569 -
Interest Recalvad by aCommarce division 1,GB8,BOO -
1.728.026 21,180
Naote - 15
EMPLOYEE BENEFIT EXPENSE
Salary o Direclor 675.000 150,000
675,000 150,000
goll.-.lﬂ
Payment o Audilors)
- As Auditors 25,000 25,000
- For Oiher Services 18,062 3,150
Annual Listing & Deposifary Fee 260,053 540,064
Conveyance ¢xXpanios 71,338 83,784
Insurance . 15487
Legal & Professional Charges 80,655 274,030
Membership & Subscription 10,000 -
Miscollanpous Expenses 78,267 67,004
Postage, Telegram & Courier 38,416 1,567
Printing & Stationery 11,335 19,624
Rates & Taxes 82,685 5,050
Repairs to -
Olhers 1.750 8250
Share Transfer Expenses 61,600 277,146
Telephone Charges - 1,020
Travelling Expenses - Direclor 05,025 202,334
834,187 1,467,510
7 The name of the company was changed from Principal Pharmaceuticals &

ia

Chemicals Lid. o iStreel Network Lid.. The change was opproved by the
Registrar of Companies an 18(hApell, 2013 hance became affectiva from that day.

Ugon tuming nel worth negatlve in ihe year 2002, the company filed referance to
the Boacd for Industrial and Financial Reconstruction (BIFR) and was declared as
'SICK in the yoar 2005 The rehabilitation schamo was approved by the Hble
BIFR vida their order no. 32172002 daled 27-003-2012. As par the directions of tha
bl BIFR and us per special resolution pasasd by the Members af the Company,
the paid up capital of the company reduced from Re. 600 lacy (00,00.000 aauity
sharas ol Rs. 10/~ each) 1o Ra. 240 lacs (60, 00,000 equily shares of Rs. 4/- gach)
during FY 2011-12.  In Ihe same year, he company nsiad 48,74,000 squity
shares of Rs. 4/- each agyregating v Re, 18498 |acs to he prampbers ang
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associntes a5 per the Crder of the Hble BIFR. As per the directives of H'le
BIFR, the company fuither ssued 80,01,000 enuity shares of Rs. & each for
agoregats value of Ry, 360.04 lacs during the year Tha company's net warnh
turred positive a8 on 3181 March,_ 2012 and hence was no- more a sick-company
H'blo BIFR discharged Ihe company from the purview of Sick Industrial
Companies Actsnd BIFR on 14th Seplember, 2012

The eompony's business of manufacturing of Pharmacewticsl, Intarmediatesand
Chemicals 1s almost stagnant With the poor condllions of s plant; machineries
and lacilites, the company, hewever has been earmying oul job wark for lest ovar
sight years just jo mest jts cash expenses. |t needs huge myvesimants to ipgrado
tha faciities and addilional product rance besides various government approvala
pariicidarly Pallution Board clearance which has become very time consuming

The company does not wanl lo pursue the project any minre as It is a VERY HIGH
risk mofect and accordingly, sdded new line of business ol Digital marketing s
eCommercs during fhe curment vear. As per the direclives of Hble BIFR. the
compainy has alsaraised addiional capital during the year. Inview of the decision
of nol pursuing further investments in ils manufaciuring [aciilies. Ihe whola new
additional capital has baen allcoated o s new activilies viz. Digital markeling and
eCommerce.  The company has slarded ublizing these sddiional Tunds for
expandng its Digital marketing and eCommerce activitles and surplus funds have
been parked as temporary loens. The company has also gave deposit to one of
its group companies lowsrds using their complete infrastructure, human
knowledge, experience. resources and brand nams. The temperary parking of
linds may appear le be in sxcass of the imil provided in Sec 3724 of the
Companies Acl, 1956 hawever, il Is not so in view of Ihe given circumstances like
mplementing the directives of BIFR o raising the addilional capital, deploying
e same lor its new business aciivities, tha limit going up post additional capital
coming i elc. Al such lemporary advances ane wirll within he limits provided
undersection 372Aason 31gi March, 2013,

ContimgentLiabilities and commilmeanis

20,1 Contingent Liabililies nolprowided for.

1) Claim -agains} iha company / dispuled fabilties nol acknowledged as
debl in respect of others Rs. 20,00.000 (Previous Year Hs. 16,13,774/.)

_ A suit has been filed by the party against the company.

20.2 Commitments

i Company has not paid and accounted unpaid called amount of Rs. 6.50
per share aggregating lo Rs. 88, 400/- in respect of invesimenl of 13600
Equity Shares ol Rs. 10/ each of Panoll Envim Tachnobogias Lid
Present status of the said iInvestrmentis not known,

In the opinion of the Board of Directors of he Company

a) The current assets are approdmaltely of tha valiso stated, if realized in
the ordinary course of busginess.
b) The provigion far depreciation and lor all known lablities & adequale

and not in excessof the amount reasonobly necessany.

Oulstanding balances of the debtors, creditors, loans and advances are subjeci to
canfirmation and reconclitation, it amy
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The Company has nol received any information from any of the suppliars of thare
being Small Scale Indusirial Unil. Hence, the amaun| due to Smafl Scale Industrial
uniis ouistanding as on 31st March 2013 are nol ascerable.

The Company has tnabsorbed depreciation and camy forwarnd business losses
availalle for sat off undar the Income Tax Act, 1961, |n view of the unzerainly of
fulure taxable income, the extental net deferred lax aasets, whith may bé
adjtsted in {he subsegusnt years; (s not ascerainable wilh virtual certamiy atthis
stage and accordingly, In keeping with Accaunting Standard 22 on ‘Accounting for
taxos on Income' Issued by the Institule of Charterad Accountants of India, he
same has nat been recognized inthese accounts on prudent basls.

During the current financial year, the Company has adiled anolber divigion which
operates in Digital & sCommarce activities, Accordingly, ho segment wise report
gives here below as required by Accounting Standard - 17 issued by the Institute

of Charared Avcountants of India: _
Currerl Year  Provious Year

| SEGMENT REVENUE

i. Digital and ecommerce 31.13.807 -

il. Pharmaceuticals & Infermediates 20,568,526 18,72,680

TOTAL INCOME FROM OPERATIONS 51,7033 19,72,680

Il SEGMENT RESULT

PROFIT/LOSS) BEFORE TAX AND

EXTRAORDINARY ITEMS

i Dugital and ecommerce 10.86,572 -
i Pharmaceulicais B Intermadiales (3.28.741)  (2,08.325)
TOTAL SEGMENT RESULTS 16,57,831  (2,08,325)
Less:
i Interast and other finandal charges . -
ii. Un-allocable Expenditure (1,80,000)  {4.80,000)
TOTAL PROFIT BEFORE TAX AND
EXTRAORDINARY ITEM 14,7780 (8.88.325)}
Less: Extraordinary llam . A
PROFIT BEFORE TAX 14,771,831 {6,88,323)
IICAPITAL EMPLOYED _
|Segment Assets -Segment Liabilities)
|, Digital and ecomimarce 38,831,613 -
i Pharmaceulicals & Intermediales 7451614 48,014,398
TOTAL CAPITAL EMPLOYED IN SEGMENTS 472,83,227 0g,.01,396
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26, Related Party Disclosures:
Related parly disclosures, as roquired by Accouniing standard - 18 on ‘Related
Party Dinclosure’ issued by the Institute of  Charfersd Acootmtantt of India are
fiven befow,

1} Relationships

(Relaled panies with whom tansaclions have lnken place during the year)
{a) Kay management personngl and their rolalives.
1 Mr. Pradesp Mali - President & CEOQ

() Cither parties whare Key Managament Personnel and lor their ralallves
have significant influence
1. Inovent Solutions Lid
2 Radolf Pharmaceuticals Pt Lid.
3. Cardiold Plasteal Pyt Lid
4. CrestLaiex PviLid.

2) Details relating to person referrad lo in Hems 1 (a) above;

In Rupsas
Current Year  Previous Year
Ramuneration [ Siiting Foes 5, 75,000 1.50.000
Qther long term fiabilifies
{Promotors contrbution - T2.457
lowards rehabilitation)

3} Tha fallowing transsclions were camied oul with the related parties refarred
10 in item 1 (b) above in the ordinary course of business:
In Rupeas
Sharehalder  Other Related Party
Current Previous Current Previous
Year year year year

Short-lerm loans and advances 1,94 A0, 150 - . -
Othar lang term liabilities

{Promoters contribution towanis

ranabililation) - 171,742 - .

27 EARNING PER SHARE

a) The amounl used as Ihe numerator in calculating basic and diluted
narnings per share is the net profil for the year disclosed In the profit and
loss aceount.

b) The weightod average number of equity shares used as the denominator

Inealewlaling both basic and diluied sormings par shara Is
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o)
PARTICULARS CURRENT YEAR | PREVIOUS YEAR

Net ProfitLoss) afiar Tax Rs. 1.477.831 Rs. [BBA,334)
Nao. of Equity Shares outstanding 16,875,000 1,08,74.000
Waighted average number of 14,745 663 80,13.017
enuily shares

Basic earming per share Rs. 0.10 Ra (0.11)
Diuted saming per share Rs. 010 Rs. {0.11)

Companies Acl, 1956 (As certilied by the Management):

8] Value of impors calouated on C.|F basis
Expenditure in forelgn currency
gl |} Tolal vakee of all Imported mw materials,

b)

spare pans and components consumed

i} Tolal vatue of indigenous maw moterils,

Spare pors and companerits consumed
d) The amount remittsd during the yaar in

fareign cumencies
Qn accoun! of dividend
@) Earnings in farelgn exchange

f} The amount of dividend propased

10 b distributed

For JHAWAR MANTRI & ASSOCIATES
CHARTERED ACCOUNTANTS '
Flrm Reg. No. 113221W

B.P. MANTRI

Partner

M.No, 45701

Mumbai,

Dated: 315t May. 2013

Additional information pursuant to the provisions Revised Schedils VI o the

Rupoes
Current Year Previous Year
Hil il
il Wil
Nil Ml
Nl il
il Nil
(e il
NIl Nil

For iStreet Network Limited

PRADEEP MALU

Director

SANJEEV CHHAJED

Directar



PROXY FORM

ISTREET NETWORK LIMITED.
Registered Office: 513, PalmSpring, Link Road,
Malad West, Mumbai 400 064

Ledger Folio No. of Shares

I'We of

being a Member/Members of the Company hereby appoinl ShrifSmi_—____

of failing him/her,

Shri/Smt.

of as my/ our proxy to allend and
vote for me/us and cn my/our behalf at the 26th Annual General Meeling of lhe
Company o be held on5TH August 2013 at 09.30 A.M. and any adjournment
thereof,

Signed this day of , 2013 Signature of Shareholde

NOTE ; The Proxy must be deposited al the regislered office of the company a1 513,
Palm Spring, Link Road, Malad West. Mumbai - 400 064 not lass (han 48 hours before
the time for holding the meeling.

ATTENDANCE SLIP

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE
MEETING VENUE.

Folio No. No. of shares held

Name and address of the sharehalders

| hereby record my presence al the 26th Annual General Meeting of the Company to be held
on Monday, the 5" day of August 2013 at 9:30 a.m. at 513, Palm Spring, Link Road,
Malad West, Mumbai- 400084

SIGNATURE OF THE SHAREHOLDER OR PROXY *

* Strike out whichever is not apglicable



BOOK - POST

If Undalivered please raturr o
iStreet Network Limited*
513, Palmspring, Link Road,
Malad (West), Mumbal - 400 064



