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CHAIRMAN'’S SPEECH

Dear Shareholders,

| would like to welcome you to the 27" Annual General Meeting of your Company.

We started walking together on a different path in 2012-13, when we entered into the field of e-
commerce as a part of business diversification. It gained momentum and gradually became the
prinicipal business activity of the Company.

Our business model is primarily focusing on ‘istreet bazaar — sab ke liye’, which is simplifying the
process of e-commerce and taking it to every common man of India by setting up internet retail store
chain , which is the first of its kind in India. It thus eliminates the barriers of literacy, knowledge,
technology and is successful in winning the trust of the end consumers in the process.

We are glad to inform you that we have signed up 196 network partners in the state of Gujarat till
date and has drawn the plan to set up 1,100 stores during FY2014-15 and take these numbers
to 2,800 by end of FY 2015-16.

During the year FY 2013-14, the Company has generated Rs. 74.13 lacs as total income from
operations as against 51.70 lacs in the previous year. The Company is strengthening its leadership
team, building capacity, investing in technology and expanding its reach into the entire geography of
India. The Company remains firmly dedicated to create opportunities for ongoing growth.

The future is exciting, doubly because the Company is totally committed towards fulfilling its vision so
that iStreet through its innovative approach touches the life of every Indian.

I would like to thank each and every one of our customers, employees, shareholders and partners for
their continued support in building iStreet for this exciting future.

i Mr. Pradeep Malu

Managing Director
iStreet Network Limited
Mumbai 27" August, 2014



