


SMMP Company 

Independent Auditor's Review Report on unaudited Standalone financial results for the 
quarter and year to date of iStreet Network Limited pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The Board of Directors 
iStreet Network Limited 
CIN L51900MH1986PLC040232 
107, Sonal Link Industrial Estate, 
Malad West, Mumbai 400064 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of iStreet Network Limited ('the Company') for the quarter and nine months ended 
December 31, 2024 ('the Statement') attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and has been 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 
'Interim Financial Reporting', prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder ('Ind AS 34') and other recognised accounting 
principles generally accepted in India and is in compliance with the Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared by the Company in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standards ('Ind AS') 34 prescribed under Section 133 of the Act, 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement except that, Company has been incurring losses and 
also the net worth of the Company has turned negative. Further, the Company is 
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classified into the Graded Surveillance Measure (GSM) list by BSE since 2017. The 
Company has suspended its Internet Retail operation and has moved forward to 
providing services in the area of Artificial Intelligence (Al). The company had issued 70 
Lacs equity warrants in earlier years which was to be subscribed within 18 months from 
the date of issue. Since the warrants were not subscribed with the said timelines, the same 
were forfeited by the Company. The Company is in the process of raising additional 
funds for building necessary strengths for this new business opportunity in Al. In view of 
this, the Audited financial results for the quarter and nine months ended December 31, 
2024 of the Company are prepared on going concern basis. 

Our conclusion is not modified in respect of the above matter. 

Mumbai, dated January 4th, 2025 

For SM MP & Company 
Chartered Accountants 

Firm Registration No. 120438 W 

~ 
Jugal Joshi 

Partner 
Membership No. 149761 
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