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12th Februa ry 2079

To,

The Department of Corporate Services,

BSE Limited, Phiorze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400 001

Ref: Scrip code : 524622

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

ln accordance with the provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2Ot5 ("Listing Regulations"), we would like to inform you the outcome of the
meeting of the Board of Directors of the Company held today on Tuesday, !2th February
2019 at 03.00 pm which concluded at 5.00 pm as following:

1,. Upon recommendation of the Audit committee towards financial rehabilitation of
the company, the Board approved the proposal of reduction of capital of the
company by way of reducing the present face value of Rs. 4 (Rs. FOUR only) each
share to Re 1- (Rupee ONE only), resulting in a reduction of capital by Rs. 639 lacs.

The board approved the proposal subject to necessary approvals from the
shareholders of the company, the stock exchange and any other authorities in

accordance with the Companies Act, 2013 and its regulations in force.

2. The Board considered and approved the Unaudited Financial Results of the Company
along with the Limited Review report for the quarter and nine months ended 31't
December 2018. As per the limited review report, the Auditors expressed their
concern about the company's going concern in view of negative net worth. ln the
opinion of the Board, the company's steps towards financial rehabilitation and
acquisition of new business shall be able to bring the company out from its present
state.

This is for your information and records.

Thanking you,

Yours faithfully,
For iStreet

SUrabhi Pal
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UNAUDITED FINANCIAT RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31st DECEMBER, 2018
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Notes:

1. TheaboveUnauditedFinancial ResulthasbeenreviewedbytheAuditCommitteeandapprovedbytheBoardof Directorsintheirmeetingheldonl2th
February,2019.

2. The Statutory Auditors ofthe company have carried out a Limited Review ofthe aforesaid results.

3. The company has been investing huge resources in developing technology, infrastructure, marketing, promotions, business process and fulfillment services

over the last three years in order to expand its retail network and customer base. Since it is an innovative process of Retailing where the company orchestrates
3rd party physical retail stores with virtual inventory, the business model requires continuous investments till it reaches the breakeven point and turns
profitable.

ln March 2017, the company had been classified into the Graded Surveillance Measure (GSM) list by BSE. The criteria for classifying the company into GSM was

notverycleartous. TheimpaclofclassifyingcompanyinGSMbyBSEhadledtotraderestrictionsandacomplete'roadblock'intermsof raisingadditional
capitalfromnewinvestors. Thusnewfundraisinghadbecameanextremelychallengingandadauntingtask. Atpresentthecompanyisplacedinstagelof
GSMlist. ConsequenttoclassifyingintoGSMandfailinginraisingfreshcapitalforthebusiness,thecompanyhassuspendedit'slnternetRetail operationwef
1st April, 2017.

Place: Mumbai
Dated: 12th February 2019

Palshetkar
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