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21,rSeptember.2013
To,
Deptt. of Corporate Compliances,
BSE Ltd.
DalalStreet
Murnbai-400 001

Outcome ofthe meeting of Board of Directors held on 21,r September,2Ol3

Dear Sirs,

Following are the outcomes ofthe meeting ofthe Board of Directors held on 21,t September, 2013:

1. ln the previous meeting, the Board of Directors had constituted a committee _ Asset DisposalCommittee for disposing off manufactu/ing unjt of the company situated at panoli to unlockresources as it was identified as an ,uncler performing asset . ,i" .1ra,,,"""."ir,r,", 
",,r.Sanjeev chhajed, a directorofthe corcompany. npany and Mr' Ratan lain, lnternal Auditor ofthe

Thecomm_ttepsLbmtLteotheir,eport. Reporl wa.d,scussedin _emeel.ng, rh"cor niLteemade the {ollowrng recommenod-:o'lr wh,r h we," a,r,rrr"o 
"lla rporo*" "0, ,f" *.r,

t 
l:.Tt-":iT Ola Uy with the pafty who has sent their proposat a ncl freezevaflous terrns and conditions with them, including fime lines;

ii. To seek the approval ofthe sharehol
l956fordisposal oftheunitj 

ders'asneededunderthecompaniesAct,

iii, T9 1p66ygr;rsm *Waxsen Lifescienc€
and pending overdue paur"",r r" 

";i 
fltlo t 

wLPl) val!e of missing assets

ana utirity p-roviae* aiJ';;r;;];;;1''"" t"""'nment and serni Eovernment

and nesrieercF by wh,ch,;; ;; ;;;l;:;:':;ll;,il',."jjli"".i';""**,
substaniia.lly.

*Waxsen Lifescineces p!t. Ltd. was allowed tocarryoutthejob work atthe unitofthe company and thejob work arra
20, 3 due r o g osr nor-c6l;""; ;.'#;ff iii,j:"lh':i;:i'"".".1; ",,ncord,tions and defa,rh (onnil ted by th; ir fu f U-, 1,"".,1r, 

"lf,ri *,under the agreement.
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This for your information and record.

Thanking you,

Yours faithfully,

The Board authorized Mr. Pradeep Malu, Managing Director of the company to take all the
necessary steps to implernent the recommendatlons as approved by the Board and take
necessarV steps to recover money from the said WLPL.

The Board also cleared project of jStreet Bazaar. The project envisages setting up network
outlets across Bharal to supplemeni Digital and ecommerce project of the company. tn its 1rt
phase, the company plans to set up 200 such network outlets starting from the state of cujarat.
The company sha I be launchlng initially Consumer Electronics category for Moblie, Tablets,
Accessories, Computer Peripherals etc. The company also intends to have tie,ups with rnedia
companies in order to promote business ofthese network outlets.

The first phase is expecied to go live before the close of FY 2013 14.

For;Skeet Network Ltd
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Pradeep Malu
lManaging Director


